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The Trend in Finance
Strikes and European Uncertainty Fail to Check Up¬ward Movement in Stocks; Exchanges Movein Narrow Range in Quiet Market

NEITHER the continuation of the strikes of the railway shopmerand the coal miners nor the uncertainties regarding the Europearfinancial tangles, centering around reparations and inter-Allietdebts, served last week as an effective check on the desire of a dominangroup at the stock market to anticipate further expected improvemen
Paradoxically enough, the shares of¡ the railroad companies, which are

most directly affected by the cleavage.between management and men, were
most eagerly sought by traderB, and¡were the principal vehicles for specula-tion for the rise. The buying of rails
is apparently on the theory that
though the strike may be temporarily
costly it will not permanently check
the recent very substantial improve-
ment of earning power. Many are in¬
clined to foresee anew era for the rail-
roads, which in recent years have suf-
fered various degrees of adversity.
Hostile government regulation before
the war checked the growth of many
lines. The passage of the transporta-
tion act of 1920, which committed the
Interstate Commerce Commission to
the policy of granting rates which
would allow a fair return on property
value, was expected to mark a turning
point, but the full benefits of the legis-
latlon were long held up by the costly
process of deflating railroad freight
ratea and labor, and by the general
business depression. With signs of a
trade revival and improved earningsfor many roads, speculators are turn-
ing their attention primarily to rails,
which in the recovery in the stock mar-
ket of the last year have moved only
about half as far upward as the in-
dustrial shares.

International bankers at this dis-
tance arc unable to estimate the true
progress toward a settlement of
Europe's problems at the Premiers'
conference in London. The prospect
is necessarily obscured by the po-
litical trading which superficially, at
least, has so important a place at a

meeting of this character, however
strong the basic forces impelling
agreement may be. The British and
French positions, as outlined in the
dispatches, are still too far apart to
justify expectations that a solution is
at hand, and it is evident that only
full realization by both parties to the
negotiation of the exigencies of the
situation can effectively compose the
conflicting interests of the Allied gov¬
ernments. From the British stand¬
point, the restoration of Germany to a

sound economic and financial footing,
broadening and stabilizing the foreign
markets upon which the nation de¬
pends, represents the principal pur¬
pose to be accomplished, and Great
Britain is willing to make many
sacrifices, especially of debts that she
appreciates are non-collectable, to at¬
tain- this goal. France, on the other
hand, cannot recede from her demands
that the extraordinary expenditures
which she has to meet in consequence
of the war should be remitted to her,
either directly by Germany, or indi-
rectly through cancellation of her in-
debtedness to the Allies. Her spokes-
men see no advantage to her from Ger¬
many's restoration and are not so ap-
prehensive of the effect of a German
debacle as are the British. The atti-

tude and desires of the other Allies
arc regarded as amenable to adjust¬
ment along any lines that these two
may elect to follow in agreement.Meanwhile, Germany has not guinedthe moratorium requested and withfinancial leadership lacking or im¬
potent, conditions are not improved bythe deferment of decision as to herfuture, which it is outside her capacityto make. The foreign exchange mar¬ket during the last week has reflected
something of the uncertainties whichthis situation presents. Sterling hasheld firm as trade influences, towhich it is more responsive thanthe demoralized currencies, havefavored it. Francs and lire, in con¬
trast, have fluctuated nervously, withslight net losses. Marks, quoted at
one time at a new low, havebeen steady in nominal dealings.Trading has been narrower than usual,due to partial interruption of the cable
service, and quotations, owing to themodified contact with foreign centers,have been less significant than nor¬mally.

An apparent contradiction of the
easement of money and credit condi¬tions, confirmed by the statistical
showing of the Federal Reserve sys¬tem, the ratio for which was reported
at the highest level in five years, ap¬peared last week in the market for
speculative funds. Until after mid¬
week the renewal rate failed to take
cognizance of temporarily firmer con¬
ditions and was continued at 3V& per
cent. Invariably, however, the charge
moved higher, and on two days the
stringency was signalized by an ad¬
vance to 5 per cent. Rates on periodloans were only slightly changed, but
little business was done, as leaders
failed to meet the ideas of bidders for
accommodations. Meantime, open mar¬
ket quotations for commercial paper,
bankers' acceptances and Treasury cer¬
tificates gave no reflection of any
shortening in the supply of funds. The
reasons assigned for the higher call
loan rates were several, but it may be
doubted that any of them supplied an

entirely satisfactory explanation. There
was the usual harkening back to the
influence of the monthly disburse¬
ments. More actual factors were the
withdrawal by the government of more
than $16,000,000 of the.funds on de¬
posit with the banks here and the re¬
call of funds put out in the market by
interior institutions. A measure of
the latter was furnished by the state¬
ment of the New York Federal Reserve
Bank, which reported a loss through
the gold settlement fund of more than
$18,000,000. Whether the shifting of
money from this center, reducing the
surplus from which the supply in the
call loan market is derived, was in
connection with crop requirements, i. e.,
seasonal, or for special purposes, was
a matter of conjecture. Finally, the
requirements of the Street increased
slightly.

Summary of Stock Exchange Dealings
(Copyright, 1022, New York Tribune Inc.)

STOCKS
Week Year January 1 to date

Last week befare ago 1922 19211920
Railroad stocks. 785,700 639,000 373,400 35,945,200 29,385,200 33,686,700Other stocks .21,516,200 2,672,600 1,781,700 122,075.300 77,438,700 109,783,400AU stocks .3,301,900 3,311,600 2,155,100 158,020,500 106,823,900 143,470,100

BONDS January 1 to date
Last week Week before Year ago 1922 1921U. S. goTernment bond».$22,402,000 $19,118,000 $16,612,000 $1,179,783,000 $1,165,833,000Other bond» . 18,433,000 23,198,000 12,926,000 731,645,000 302,654,000Railroad bond». 26,631,000 28,587,000 24,108,000 847,583,000 417,582,000Ail bond» . 67,466,000 70,903,000 63,646,000 2,759,011,000 1,836,069,000

Record of Stock and Bond Averages
(Copyright, 1922, New York Tribune Inc.)

STOCKS
Range Jan. 1 to Range full

Last week Year ago dateyear 1921
High. Low. High. Low. High. Low. High. Low.

20 Railroads . 79.10 78.70 64.95 63.95 79.10 63.65 67.35 67.40
30 Industrials _ 93.83 92.74 65.70 63.97 93.83 73.87 79.13 60.30
50 Stocks. 87.78 87.26 65,00 63.56 87.78 69.30 73.38 61.02

BONDS
10 Railroads. 87.60 87.43 74.89 74.29 87.60 80.36 82.12 71.01
10 Industrials _ 92.96 92.65 82.24 81.81 92.95 66.56 87.68 80.4:
5 Utilities . 88.00 87.38 75.10 75.00 88.00 80.65 81.05 70.13

25 Bonds . 89.82 89.47 77.86 77.49 83.82 83.03 88.30 75.2:

Price Trend of the New York Stock Market

The graph shows the hut-mauuns lu the average price ol twenty railroad stocks in one line and thirty industrial stocks in the
other since January 1« 1919. Fluctuations during 1919 and 1920 are revealed by months, and since January, 1921, by weeks«

Transactions Last Week in Listed Stocks
Date,
Aug 11
An« 12
Aug 12
Mar 28
Apr 25
May 10
May 17
May 18
July 31
June 14
July 19
Apr 21
June 1
Mar 13
Apr 7
Apr 8
June 9
Apr 11
Aug 11
July 31
July 28
Aug 9
Aug 9
May 5
June 1
May 31
Jan 21
Apr 23
Apr 13
May 31
May 31
Aug 4
June 2
July 28
June 1
June 1
Aug 8
Mar 13
July 29
Aug 2
Aug 12
Apr 6
May 29
May 19
July 15
Aug 12
Aug 11
Aug 11
Apr 24
July 25
Aug .11
May 29
Jan 15
Mrr 22
Mar 14
Aug 8
Aug 8
Aug 12
June 11
July 5
Apr 17
June 21
Apr 15
May 18
May 10
May 31
Mar 24
Aug 8
June 8
Aug 8
May 3
July 27
Aug 11
Apr 17
Aug 7
Apr 17
Aug 3
May 29
June 30
Aug 11
May 4
June 8
June 1
Mar 17
Aug 8
Aug 1
July 28
Aug 9
Apr 28
Apr 27
Mar 23
Aug 7
July 19
May 12
May 12
Apr 16
June 14
July 28
Aug 9
June 6
May 31
Aug 11
June 30
June 30
June 9
July 20
June 6
Aug 9
Mar 24
June 5
June 3
June 6
May 19
Feb 3

Apr 15
Aug 10
June 2
Apr 17
June 1
June 2
Apr 17
Aug 12
May 1
June 6
July 20
May 31
July 31
May 26
Apr 6
Aug 11
May 26
May 25
May 3
May 5
May 29
June 2
Aug 7
Aug 8
Aug 11
June 27
July 24
Apr 20
Aug 8
June 7
Aug 11
July 31
June 1
June 2
July 28
Aug 8
Feb 3
Aug 11
July 5
May 18

Low
1922.
48
10%
31%
45«. j

»"'i
%
%

107
Nft

101
37*4
86'/2
29*4
55'4
67
511/,
313.à
31 '/i
51
32</8
S31/4

141
115>- j

7
19'/«
41
4'/«

126
12
68
78
72
34*,
9¡/4
29%
52

1C2
112
45
107%
82
3%
5/2

43%
86'/«
87

1091/j,
303,4
91
B4'/8
84
23/4
52'4
54

114/a
129/8
126

6

67
78/4
102 '/a
22</2
12/,
36
47
29
15

V»
43
99
91Ï4
86
%

83
2/4
1%

23'/i
114

'/a
13i/2
9'/4

68
3

923.4
331/2
52 Vz
264

19/4
Vz

33
30
51
55Vz
90%
104
4%
34
8/2

19'/,
100
6*4
6%

70
42
2/a
85
94

115
28%
5/4
20%
18
10
68
43 '/a
83
68
6/4

119/a
40
68
3
29%
«3%

184
323/4
47%
54
1%
3 Vz
12/4
31/,
5/4
14/8
16Vz
29
59
100
69
30%
7O/4
83/4
51
83
15/a
25%
64
72%
43
87/a
41
24

Dlv.
Date, in $.

Jan 13 .
Jan 19 .
Jan 10 3
Jan 3 4
July 28 . 1
Jan 14 .
Jan 4 .
Jan 13 7
Jan 4 4

Sale«. High. Low. Close

Jan
Jan
Jan
Jan 3 .
Jan 18 .
Jan 3 4
Jan 6 3
Jan 3
Jan 31 .
Jan 4 4
Jan 6 .
Jan 3 7
Jan 10 12
Jan 6 7
Jan 27 .
Jan 30 .
Jan 11 .
Jan 12 .
June 24 S
Jan 12 .
Jan 3 .
Jan 12 7
Jan 4 6
Aug 8 .
Jan 12 1
Jan 10 .
Aug 10 .
Jan 5 6
Jan 9 7
Aug 3 3
Aug 1 .
Jan 30 4
Jan 26 .
Jan
Jan
Jan
Feb
Jan

3 .
5 .
4 7
7 6
3 12

Jan 25 3
Feb 9 7
Jan 4
Mar 7 7
Feb 14 .
Feb 18 .
Feb 24 5
Jan 4 9
Jan 5 12
Jan 3 12
Jan 9
Jan 4 .
Jan 4 7
Jan 10 7
Jan 11 7
Jan 13 .
Jan 3 .
Jan 17
Jan 31
Jan 30
Feb 20
Jan 5 .
Jan 5 4
Jan 31 6
Apr 29 6
J«n 12 5
Jan 5
Jan 9 7
Jan 3 .
Aug 11 .
Mar 3
Apr 4 7
Aug 11 .
Feb 28 .
Jan 6 .
Jan 9 7
Aug 9 .

Jan 10 7
Jan 26 .
Jan 4 4
May 22 12
Jan 18 .
Jan 9 .
Jan 14
Apr 24 .
July 13 .
Jan 10 5
Jan 3 5
Mar 7 7
Jan 4 8
Jan 10 .
Mar 14 .
Mar 17 .
Mar 17 .
Jan 5 8
Jan 10
Jan 10 .
Jan 31 8
Jan 16 .
Mar 3 .
Aug 9 6
Feb 7 7
Jan 24 10
Jan 11 2
Mar 1 .
Jan 4 .
July 27 .
June 27 .
Jan 11 6
Jan 10 .
Jan '3 7
Apr 6 2
Feb 14 .
Jan 6 10
Aug 10 .
Feb 21 7
Mar 8 .
Jan 10
Jan 6 .
Mar 31 8
Jan 4 .
May 26 6
Jan 7 4
Jan 24 .
Jan 24 .
Feb 1 .
Feb 2 .
Jan 10 .
Jan 30 .
Jan 10 .
Jan 10 .
Jan 9 6,
Jan 9 7
Jan 30 4
Jan 11 .
Jan 4 6
Jan 10 7
Feb 9 5
Feb 14 7
Jan 5
Feb 27 .
Jan 4 2
Jan
Feb
Jan
Jan

3 S
2 .
9 7
6 4

Adam« Exprès* .... 8400
Advance Homely .., 6300

<1o pf . 6500
Air Reduction . 1400
AJ01 Rubber . 4000
Alaika (¡old Mines.. 400
Alaska Junean . 500
All American Cables 348 115
Allied ('hem & Dye. 4000 741/,do Pf .. 900 108'/4 108

78
21/j
55%
65%
12'/,
%
1%

AI1U Chalmers .... 3200
do pf . 200

Amer Agrl Chem 1600
do pf . 700

Amer Rank Note... 5C0
do pf . 100

Amcr Beet Sugar.. 4000
Amer Bosch Mag... 5Q0
Amer Brake S & F 8700
Amer Can . 19575

53%
981,2
37%
63'/2
70
52
49
38%
75
593

do pf . - 100 109/4 109/4 109/4-f
Amer Car & Fdy.

do pf .

Amor Chicle .
Amer Cotton Oil. ..

do pf .?.
Amer Drug 8yn..
Amer Epres» .
Amer Hide & Leather

1400 173
100 124
100 934
500 26%
200 51''2
1100 6
300 139
700 14/4

do pf . 3100 711/2

71% 172/j-f Vz
124 124 + 1

9%. V»
26/j-
51.2
6%+ »/4

137 - 1/2
14 -
71/2+ 1/a

9%
26
51
5%

137
14
69

23800 121/2 118% II8/2-
100 118 118 118

IS'
611,
96

1387e
42
99^
81%

Amer Ice . 2600 113'.4 HO/4 HI/2. 1
do pf . 1000

Amer Inter Corp... 21400
Amer La-Fra Fire E 600
Amer Linseed . 200

do pf . 325
Amer Locomotive

do pf .

Amer Metal Co. 3600
do pf . 200 108

Amer Radiator . 2300 116
Amer Safety Razor. 25800 7/a
Amer Ship & Com.. 5900
Amer Smelting - 3735

do pf . 1300
Amer Smelt Sec pf A 10O
Amer Snuff . 1000
Amer Steel Fdy. 31000.

do pf . 100
Amer Sugar. 2200
do pf . 300 109% f08

Amer-Sumatra Tob.. 600 40'/, 39
do pf . 200 64/4 64/4,

Amer Tel & Cable.. 500 58/2 563/Î
Amer Tel & Tel- 19040 122% 122'/, 122%+ %
Amtr Tobacco . 5800 162/, 147% 149%. 1

do B . 3800 148/2 144
Amcr Water Worka. 800

do pf . 1600
do 7% pf. 2000

Amer Woolen . 7300
do pf .

Amer Writ Paper pf
Amer Zinc & Lead..

do pf .

Anaconda .

Ann Arbor pf.
Art MetaU .

Assets Realization.
Asso Dry Good».
Associated Oil .
Atch, Top & San Fe

do pf . 1500
Atl, Blrm & Atl-
Atlantic Coast Line.
Atlantic Fruit .

do ctfs .

Atl, Gulf & W I S 8
Atlantic Refg pf. ..

Atla» Powder rights.
Atlas Tack .

Austin Nichols ....

do pf .

Anto Sales Corp.. ..

Baldwin Loco . 63280 126/2 120
Baltimore & Ohio.. 33900 683^ 67',
do pf .

Bank of Commerce.
Barnsdall A .

do B .

Batopilas Mining .. .

Bayuk Broa.
Beech Nut .

Bethlehem Steel ...

do Claa»B.
do 7% pf

600 116
9000 102/2 IOO/2 101 . 1

93% 92 92 . \
1700 3% 3!4 3/4. y
4100 115 113 113/2-.
900 234 2 2/,. 3

1400 2/s 1% 1%. .?
690O 32I/8 29/a 31/2. 1
100 117/2 117/a 117/a+ 1

3400 /a '/, /«-
100

1300
100
100

17
28/4
84'/,
3/2

535 63%
25 275

3400 32/2
100
300
200
1400
100

6500
80O

26
%

65%
34
77
80
97%

17
26%
84/,

63/4
275
29/4
26
%

do 8% of. 300 114
Booth Fisheries

do 1st pf ...'....
British Empire Steel
do 2d pi ...._

Brooklyn Edison ...

Bklyn Rap Tran...
do ctfs .

Bklyn Union Gaa ..

Brown Shoe .
Brunswick .

Buff, Roch & Pit pf
Burns Bros pf

64/2
31
75
77/,
97/a
114
8/2

48
10/4
30

3500 117% 115/4 117%+ 2%
5500 26 24% 25/2+ 1/4
2300 21% 20% 21%+ %
80O 114/4 111/2 11334+ 2%

2400 54 52 83 + 1
100 3 3 3 +
19 85 85 85 +

96/8

3700
100
100
600

48
10/4
30%

%
41

100 06/,

%
Vz

11 z

do A . 106OO 136% 134
do B . 20900 50 46

Butte Cop & Zinc. 1100 7/a Wa
Butte & Sup Cop... 1200 31 29%
Butterick . 600 21 20
Caddo OH . 1900 11 10/a
Calif Packing . 6100 83% 80 82/»+ 3'/,
Calif Petroleum ... 4800 68 66/, 87.1
do pf . 100 93 90 90+3%

Calumet & Arizona. 100 60/, 60/a 60'/8. %
Callahan Zinc & L.. 110O 8% 8 8/e+ %
Canadian Pac. 6800 142/2 140/2 141/8. >/2

So/«/
1363,4+
49%+
7/4-
30 .

20/a.
10%

Vz

Case J I
do pf.

Case Plow .....

Central Leather

1400
100
300

8800

42
87
7
39%
73%do pf . 1400

Cent of New Jersey 100 195
Cerro de Pasco. 5900 40/a
Chandler Motora 25700 59/2
Chesapeake & O- 25800 77/a
Chicago & Alton... 2400 12

do pf . 15O0 19%
Chic & E 111. 900 36ra

do pf . 3700 57
Chic Gt West. 1400 9

do pf . 1900 22
Chic Mil ft St Paul. 61800 32%
do pf. 70900 499»

Chic & Northwn-269O0 87%
do pf . 200 115

Chic Pneu TI. 500 703,4
Chic R I & Pac_29800 46%

do 6% pf. 1700 85
do 7% pf. 1000 97

Ch St P M & 0. 2900 93

42+2
87 . 1
7 + 1
39%+ 1/a
73/2+ 2
195 + 1
39%.+ 1/4
69
76 . 2%
11%. %
19 .

36%+
57 +
8%.
21/4.
31%+
487/b+
85/2+ 4%

114/2 115 +1
69% 69%. 1/,

447/,.
8334.
96%+
72

40
87
6
37%
703/4
195
38/4
6634
73/,
11/,
19
35%
55
8%

203/4
31%
47%
80%

%
%

1'/a
Va
%
%

44%
833,4
96/,
69'/,

do pf

Jan 10 .

Chile Copper . 14000
Chino Con Copper... 2100
C C C & St Louis.

do pf .

Cluett Peabody .

do pf .

Coca-Cola .
Col Fuel & Iron.

50 IOO/4 IOO/4 100%

%
.A
Va
5%

nighï,ow Dir.Net1022. Date. 1922. Date, in t. Sates. Tïigb. Lew. Close, chge.96% Aug 11 64% Jen 4 6 Col fías & Elec. 8200 97% 92'/., 97 +4%63% Apr 28 38 Jan 10 3 Col & Southern _ 1300 50 48% 49%+ 160*i Apr 10 49 Jan 3 4 do 2d pf. 100 55'/, 55% 55%-6% June 6 1% Jan 24. Col (iraphophone .. 2800 4'/8 3% 3*4. %j21 June 3 6 Feh 9. do pf . 2900 16 11% 13%. 879% Apr 26 55% Jan 3 6 Com-Teb-Reeordg 2500 69% 66'/a 68 . %38'/, June 29 18% Feh 10 . Consol Cigars. 500 37'/* 36 36 . %2% Mar 15 % Feh 17 . Consol Distributora. 1100 % % %. \/4125% July 14 85 Jan 27 8 Consolidated (¡as 11100 125 121% 122 . 2'415% Apr 19 9 July 25 . Consol Textile . 9300 11 9% 10'/s. Va7!)% Aug 12 45% Jan 4. Continental Can ... 1200 79% 753/4 79>/44- 2%87 Aajg 5 66 Jan 3 6 Cent Insurance _ 200 86% 86 86 . 1116% Aug 8 91% Jan 4 4 Corn Product« . 28550 116% 1103^ 114%- 2'-«119 Aug 8 111 Jan 10 7 do pf . 300 119 118% 119 + %63'/4 June 7 31% Jan 10 2'/* Cosdrn & Co. 13200 44 42% 43%. %35'/, May 18 28 Aug 8 . Crex Carpet. 100 28 24 24 .1094% July 31 52% Feb 25. Crucible Steel .23300 93 90% 82*4+ '/a95 June 2 80 Jan 17 7 do pf . 300 93 93 93 -19% Mar 15 8'/, Jan 11. Cuba Cane Sogar... 5700 16% 14% 15%. 1%41% July 28 15i/4 Jan 3. do pf . 4500 40% 38 88%.> ty»28 Aug 8 14% Jan 3 . Cuban-Am Sugar ... 20400 28 25% 26%. 1%99 Aug 2 78% Jan 17 7 do pf . 700 95 93% 93%. 1%e5% Apr 6 43 June 13 . Darison Chemical .. 5700 49% 47% 48%4- %24% June 8 15% Jan 13 . DeBeere Co. 300 22% 81% 81%. %127 July 31 106% Jan 3 9 Del & Hudson . 800 126% 125 125 . 1133'/4 Ang 11 110% Feh 11 6 Del Lack & West... 3500 133'/4 130% 133 -f- V/t111% Aug 8 100% Jan 11 8 Detroit Ed Lion _ 2000 111% 110 111 + At/t3.3% Ang 10 18% Feb 4 2 Dome Mine*. 9200 3334 81% 32%+ 1%6 Apr 25 2% Jan 26 . Dul So 8h & At_ 200 4'/, 4 4 a150 July 5 115 May 25 8 Du Pont de Nemours 1500 134% 131 131 _ 3%85 Jane 2 80 June 12 6 do deb . 100 83% 83'/, 83%+ 126 May 3 20 Mar 25 2 Durham Hosiery ... 100 21 21 21.277% May 12 70 July 3 5 Eastman Kodak _ 4600 76% 753.* 78%+ %23% June 14 14% Jan 25. Elk Horn Ceal _ 4100 21% 18% 20%+ %48 June 2 40% Jane 17 3 Electric Stor Bst... 2800 47 46% 46%. %11% Jan 2 5% Jan 3 . Emerson-Brant .... 200 8 8 8 _ 144% June 3 22 Jan 18 . do pf . 1600 41 35% 41 + 3%87% Apr 19 76% Jan 7 6 Endicott-Johnson .. 2900 84% 82 83 + 1%116 July 31 104 Jan 5 7 dopf . 300 113% 113 1'3%+ %18% May 23 7 Jan 9 . Erie . 15000 18 17% 17*¿_ \\273/4 May 23 11% Jan ,8 . do 1st pf ..12000 27% 26»/. 26Í¿. %20% May 23 7% Jan 9. do 2d pf. 1800 10% 18% 13%7 if87% June 2 75% Jan 10 8 Fam Playera-Laaky. 13300 86% 82% 88 X 1%99 Jan 14 91% Jan 28 8 do pf . 130O 95% 94% 95%I is!16% May 19 9 Jan 4 . Fed Mln & Smelt.. 100 14' 14 14 _ 1%54% Aug 7 37 Mar 24 5 do pf . 2600 54% 53% 53'/». si127% Apr 20 75 Jan 5 10 Fisher Body. 600 110% 110% 110'/!T s2111 July 7 100% Jan 11 7 dopf . 10O 111 111 111 I_103% June 13 76% Jan 5 8 Fisher Body Ohio pf 100 88 8634 88 4- 1%19% May 3 11% Jan 10. Flsk Rubber Tire... 2800 13 12% 13 + %26% June 3 12% Jan 23 . Freeport Texas . 7000 21% 20 20 _ 1%67% June 2 453,4 Jan 14 3 Gen Amer Tank.... 1400 63% 61% 63 + %102% Aug 10 96% July 14 7 dopf . 900 102% 98% 102 4-4%7334 July 20 65% Jan 13. Gen Asphalt .39100 71% 68% 68%. 1%111 July 20 90 Jan 9 6 * do pf . 300 106 103' 106 _ %78% Aug 4 65 Mar 3 6 Gen Cigar . 400 77 76% 76%. >A103 Aug 9 94 Jan 5 7 do pf deb. 100 103 1023/4 102%+ V.182 July 29 136 Jan 3 8 Gen Electric . 1500 17934 178 179 . %15% July 9 8% Jan 31 . Gen Motors. 30500 13% 13 13%_ 1/83% June29 69 Jen 24 6 do pf . 800 82 80% 80%. ft84 June 28 6734 Mar 6 6 do 6% deb. 1700 82 81% 81 %4- V¡97 June 28 79% Feb 1 7 do 7% deb., 1100 95% 9434 94%4- 118% June 3 13% June 30 . Glldden Co . 1100 15 14% 14%. ft44% May 29 32% Aug 7. Goodrich, B F.19100 37% 32% 36 .191 Apr 21 80% Jan 7 7 do pf. 600 86 833/4 86 -35 May 14 25 Apr 27. Granby Mining _ 8700 3238 28% 31%4- V/¡19% May 31 12 Jan 3 . Gray & Davis. 9600 16% 15% 15%. '/¦90% Aug 10 70% Jan 10 7 Great Northern pf.. 31500 90% 84% 88344- 31445% Apr 13 31% Jan 13 4 Gt North Ore subs.. 1200 40 33% 4o'-'34% May 29 26% Feb 27 . Greene Can Copper. 500 31 30% 30%-14% Mar 15 6% Feb 17 . Guantanamo Sugar.. 2300 13% 12% 13 4- 7/,19 May 2 5 Jan 4 . Gulf, Mob & North 400 16 143/4 16 . '/41 July 19 16 Jan 3 . do pf . 200 40% 40% 40%4- 2>/;90% Jan 20 44% Jan 9. Gulf Sutes Steel... 20C0 8234 80% 82%--3% Mar 16 % Jan 20. Hablrahsw Elec ... 600 2% 2 2 V:103 Msr 13 80% July 19 7 Hartman Corp _ 600 84 83% 83%4- 126% June 1 15 Jan 12 -je Hendee Mfg. 700 22 21% 21%. Y¡75 Apr 1 65 Jan 3 3 Homestake Mining.. 100 70 70 70.185 June 3 70 Jan 9. Houaton Oil . 2000 7634 743* 75 . \\24 Jane 15 19% Aug 1 2 Hudson Motor . 9800 21 19% 20%-21% June 28 10% Jan 8 1 Hupp Motors. 5800 18% 16% 17%. */,14% June 2 3% Feb 10. Hydraulic Steel _ 3500 9% 8% 8%. ft110 Aug 8 97% Jan 2 7 Illinois Central _ 3000 110 108 109%4- 1ft113% Aug 3 105% June21 « dopf . 200 11134 111% 111%. ft4% May 1 3% Jan 10 . Indiahoma Refining. 6200 4% 3% 3%-11% June 8 534 Jan 16. Indian Refining _ 900 9 8 8.145 June 1 37% Feb 10. Inspiration Copper. 2300 41% 40% 41 %4- ft5 Apr 13 1 Jan 3 . Interb Con Corp_ 3800 1% 1% 1%4- VI12% Apr 7 3% June20. dopf . 3500 4% 3% 4%4- 1/111% May 4 7% Jan 6. Inter Agriculture.... 100 9 9 9 -
43% Mar 14 33 Jan 10. do pf . 400 39 37 38%+ yl38% May 8 28 Jan 24 2% Inter Cement. 900 32 30% 31 . VA28% Apr 7 20% June 12 2 Inter Combustion... 1000 23% 23'/, 23%. $26% June 20 22% June 6. Int Great Northern. 1500 23% 23 23 . V/114% Aug 12 79% Jan 3 6 Inter Harvester ... 5900 114% 104% 114%4-1127% May 3 13% Aug 0. Inter Mer Marine... 9100 15% 13% 14%. ?:87% May 3 62% Jan 4 6 do pf. 1970O 66% 63% 65%. 3/19% Apr 24 11% Jan 9. Inter Nickel . 8100 18% 17% 17%4- ?/67% Aug 11 43% Mar 8. Inter Paper .22000 67% 53% 56%4- 27-74% Aug 12 69 Mar 8 6 do pf stp. 1500 74% 71 74%+ 320% Apr 17 12% July 24 . Invincible Oil. 8700 13% 12% 13%4- ?35% July 8 24 Jan o . Iron Product» Corp. 600 32% 31 31 . 2
3 Jsn 23 . % Apr 6. Island Oil . 13000 % % %-22% May 2 10 Jan 4. Jewel Tea. 300 18% 18 18 4- 773% May 26 38% Jan 4. dopf._ 200 68 68 68 4- 247 July 20 34% Feb 11. Jones Bros Tea ... 1000 45% 44% 44%. '/
30% Apr 26 22 Jan 26. Kan City South'n... 5400 27 25% 26 . &
69% Apr 26 62% Jan 3 4 do pf . 1500 67% 56% 56%. \7% Jan 3 3% Aug 9 . Kansas & Gulf _ 1520O 4% 3% 4%-48% Aug 3 34 May 1 . Kayaer, J, new_ 8600 46% 45 46-3
83% May 6 34% Jan 4. Kelly-Springfield ...10100 44 42% 43%. \398/0 May 31 25% Jan 3. Kennecott Copper... 11500 37% 36 36%+ s,24% May 6 8 Aug 12. Keystone Tire . 7900 9% 8 8 .- 13,174 Jan 3 110 Jan 5 7 Kresge S S. 3400 162% 155% 162?44- 73
81% July 18 44 Feb 27. Laekawanna Steel .. 10400 80% 75% 79%j- 23
80 Aug 2 43 Jan 5 7 Laclede Gas. 1800 89% 88 8834. '

39% July 18 10 Feb 2. Lake Erie & West.. 500 31% 31 31%. 1 =
67 Aug 10 26% Feb 8 . do pf . 100 67 67 67 -
35% Msr 16 26% Jen 6 2 Lee Rubber & Tire.. 1500 2734 27% 27%. 1}67% June 2 66% Jan 3 3'/2 Lehlgh Valley . 12700 66?4 65% 66%+ '
182 Aug 8 163% Feb 18 12 Liggett & Myers ... 400 182 179 182 + 6
118 July 18 107% Jan 5 7 do pf . 200 113 117% 1 «0 -
176 July 28 150 Feb 16 12 doB . 100 176 176 176 -
66 Aug 9 53% Aug 3 7 Lima Locomotive . 14400 56 64% 55 <
117 May 24 98 Jan 13 7 dopf . 100 112% 112% 1123,4+ 4
6% Aug 9 3 July 24 . do rts. 7900 6% 5 5%+18% Apr 17 11 Jan 31 . Loew'a Co Inc _ 8400 163.4 15% 16
14% May 3 9 Jan 4 1 Loft Candy . 900 1238 12 12
81% June 3 36 Jan 4 . Looee-Wllts Biscuit. 500 46% 45 45%+ 1

101 Aug 11 97 Jan 3 7 do 1st pf . 100 101 101 101 +165% Aug 1 147% Jan 6 12 LorUlard Pierre .... 400 164 163 163'/g.136% Ang 3 108 Jan 6 7 Louisville & Nash.. 1800 135 132 132 .3
105 July 12 72 Jsn 5 8 MacksyCos. 300 100% 100% 100%+60 July 22 2oVz Jsn 6 . Msck Track». 7000 57% 54% 55%. 1
90 June 9 68% Feb 27 7 do 1st pf. 700 88% 87 88%r.83% June 9 54 Jan 6 7 do 2d pf. 100 80% 80% 80%.39% Aug 4 15% Jsn 16. Mallinson & Co..... 34000 37% 33% 34%. 2
62 Mar 13 30% Jsn 3 . Mansti 8ugar . 200 47% 47 47.1
82 July 28 73% Apr 3 7 de pf . 100 80% 80% 80%-55% May 4 35 Jan 6 7 Manhattan Guar ... 1200 46% 44% 46 . 1
47 Aug 3 44 July 24 . do ctfs . 500 46% 44% 46
43% Jan 23 32 Mar 10 2 Manhattan Shirt .. 2000 38% 38 38%4-11 Mar 14 3 Jan 13 . Market St By . 1000 8 7% 8+260% April 17 Jan 9. dopf . 3100 373/J. 33 38+467 Mar 14 35 Jsn 3 6 do prior pf. 3700 64% 5934 64'/4+ 6
32 Apr 10 5% Jan 9. do 2d pf. 2200 233,4 17 233/4-46% June 19 22% Jan 6 4 Marland Oil. 6600 38% 38 38%+26% Msr 27 5% Mar 5. Marlin Rockwell ... 2500 14 11 12%.i36% June 3' 20% Jan 3 2 Martin Parry Corp.. 800 29% 28% 29% +48% Aug 4 22 Jan 11 . Mathieaon Alk Wks. S00 48 46% 47 1
74?4 May 17 46% Feb 14. Mas Motor A. 10500 59% 54% 57%. 1
26% June 8 11 Feb 15 . do B . 7900 19% 18 183/4.129% Aug 12 101 Jan 3 8 May Dept Stores... 5200 129% 122% 129%4- i
21% Mar 23 13% Mar 11 1 Melntyre Mining .. 13200 19% 183/4 19 +204% June26 1063/4 Jan 10 12 Mexican Petroleum. 89400 177% 166 175%+ 2
97 June26 793/4 Jan 12 8 do pf . 10O 95% 95% 95%+ 1
34% July 13 20 July 27 9 Mex Seaboard Oil.. 31800 23% 21% 22%.32% July 13 16 July 27 6 do ctfs . 4600 20% 19 20 +31% June 2 253/4 Feb 15 2 Miami Copper . 2100 29% 29% 29%+220 Aug 2 130 Feb 14 4 Michigan Central .. 11 215 214 215 -
16 Apr 17 11% Jsn 10 1.20 Middle States Oil.. 14700 12% 12% 12%-45% Msy 17 27% Jan 3. Midvsle Steel . 16C0 35% 33% 35%+ 1
14'% Apr 29 5 Feb 10. Minn & St Louis- 200 12% 10% 11 +713/4 Feb 27 65 July 6 4 Minn St P & S S M 900 66% 65 66% 4- í90 Jsn 17 80 Apr 13 4 do pf . 450 85% 83 85 + <
14 Msy 26 % Jan 5 . Missouri Kan & Tex 1000 12% 11% 12%+19% May 22 7% Jsn 11. do new .22400 18% 17% 18%-433/4 Aog 11 24% Jan 27. do pf new. 9600 43% 42 43%+ 125% Apr 18 16 Jan 10. Missouri Pacific ... 12830 23% 22% 23 .

5934 Apr 17 43% Jan 31 . dopf . 11300 57% 56 57%+75 May 19 63 Jan 4 3 Montana Power ... 2C0 723,4 71 71 .

253/4 Aug 11 12 Feb 11 . Montomery Ward .. 45700 25% 23% 25%+11% Aug 10 10% Aug 10 . Mother Lode Mines. 21300 11% 10% 10%-»-34 Mar 31 17 July 28 . Mullins Body. 600 22% 22 22 .

104% Aug 2 101% Aug 8 7 Nash Motora pf- 48 104% 101% 104%-;-21% Apr 25 10% Feb 10 . Nat Acme . 2600 17 12% 14 .J167 May 1 123% Jsn 4 7 Nat Biscuit. 800 152% 150 150%+125 July 7 113% Jan 4 7 do pf . 300 123 124 124 +51 Aug 12 26 Jan 3 . Nat Cloak «V Suit... 900 51 47 61 +4% Apr 13 1 Jan 21 . Net Cond & Cable. 100 2% 2% 2%.68% Aug 12 30% Jan 11 . Nat Enam & Stamp. 11900 58% 54% 58 4-94% July 7 81 Mar 7 7 do pf . 100 93% 93% 93%4-103% July 19 85 Jan 5 6 Net Lead . 1600 10C% 99 100 .

1133,4 Feb 23 108 Jsn 6 7 do pf . 200 113 1113,4113 +7% May 27 3 Jan 6 . Nat RR ef Mex 2d pf 1600 5% 4% 4%.-19% June 1 13% Feb 16 . Nevada Con Copper. 21C0 17% 16% 16*4.70 June 23 64% Feb 8 6 New Or, Tex & Mex 7C0 68% 67 68%+82% July 19 67 Feb 1 . NY Air Brake. 500 78 76 78 +9834 Aug 8 72% Jan 4 6 NY Central.24500 983,4 97 97%+.83 Aug 11 61% Feb 10 5 N Y, Chic 4 St L.. 1903 83 78 83 +96% June 14 72 Jan 6 5 do let pf. 2C0 91 91 91 +87 Aug 12 61% Jan 6 5 de 2d pf. 1500 87 83 87 +35% Msy 20 12% Jsn 4 . N Y, N H A Hart.. 24100 32% 31 31%.
30% Apr 9 19%, Jan 9 2 N Y, Ont & West.. 900 27% 26 263/44-2B Feb 28 13 Feb 10 2 NY Shipbuilding... 200 16% 16% 16%.22% June 6 8% Jan 6 . Norfolk Southern 100 19% 19% 1d%4
118% Aug 2 96% Jan 9 7 Norfolk & Western. 4300 117% 115% 116%.
78% Aug 11 72 Jan 9 4 depf . 100 78% 78% 78%+7634 Aug 12 44% Jan 6 6 North American ... 14000 76% 71% 763,4+
48 July 13 38 Jan 12 3 ds pf . 2000 45. 44% 44%+
14% Aug 11 3% Jsn 13. do rights. 3100 14% 13 14%+
83% Aug 10 73% June 16 6 Northern Pacific ... 17800 83% 78% 81% r
37 Msy 31 20% Feb 28. Nova Seotis Steel.. 200 31 31 31 .
12% Mar 30 8 July 14 . Nunnally . 1000 10 9% 10 +
14% Apr 17 6 Aa* 4 . Ohio Body «t Blower 1000 7 6% 6%.
63 June 2 47 Jsn 18 2'/a Ohio Fuel . 100 61 61 51 +
4% June 1 2% Feb 14. Okls Prod ft Ref... 1300 2*/4 2% 2%.
9% Msr 25 AVa Jsn 8. Ontsrio Silver ..... 100 7 7 7 .

Continued on pace funrtec*

KiDDER, PEABODY & CO.
18 Broad S!. 115 Qenourr» Sf,
45 East 42nd Sf 218 Berks'». $!.

HEW YORK IWl»
10 Weybosse! Si. ProfidsicB, R. i.

Government Bonds
Investment Securities
Foreign Exchange
Letters of Credit
Investment Circular

on request

Correspondents of
BÂRINS BROTHERS & CO., Ltt

LONDON

Investment
To Yield about

4% to 8%
In a circular just issuedby us we bring to tho
attention of investors
more than 125 issues of
municipal, railroad,
public utility, industrial
and foreign govern¬
ment bonds. Many of
the municipal and rail¬
road issues Bit) legal
investments for savings
banks and trustees.

Send for Bond Circular 634

IRsdmond&Ca.
33 Pine Street, New York
Philadelphia PittsburghBaltimore WashingtonMerr.bors New York Stock Exohanfa

Puritan
Mortgage
Corporation

NEW YORK

Boston Philadelphia
Baltimore Providence

Address all applications
for mortgage loans to

Executive Offices
50 East 42d Street, N.Y.

Purchase Bills on Soajtk Africa
Transacts all usual Banking OpcratitM

NatiünalBank
SüUTHtÍFRICA®
New York Agency, 44 Bearer St

23 Branches in South America
One Branch in Mexico

10 Office* in Spain, France
and England

Anglo-South Amerk^u*tjank.limited
New, York Agency, 49 BroadwayTelephone: Whitehall 0700

WHY has no Investor ever lost a
dollar of principal or interest

on any security bought of S. W.
Straus & Co.? Write for our book¬
let B-2 and learn the reason why.

S. W. STRAUS & CO.
Straus Building,

565 5th Ave..at 46th St

WEAK & STRONG POINTS
OF INVESTMENTS
Discussed without bias In"An Inventor'» ( afrrhism."

Ask for Booklet B-1

Lawyers Mortgage Co;

The Week in Retrospect
TUESDAY.Bumper grain crop pre¬

dicted by government experts.
WEDNESDAY.New bank formed to

take over assets of the Mercantile
Bank of the Americas. Massachusetts
Attorney General to ask indictment of
H. V. Greene Company. Four Balti¬
more brokers suspend when New York
Stock Exchange tickers are removed.
THURSDAY.United States Steel'«

increase in unfilled orders larger
than ex'pecfeà.
FRIDAY.R. H. Macy & Co. decide«

to offer shares in company to public
for first time.

Empire Gas Buying Crude Oil
Henry L. Dohcrty, president of tho

Cities Service Company, announced
yesterday that the Empire Gas and Fuel
Company, one of its subsidiaries, was
starting to purchase crude oil in addition
to the storage of the company's own
production wherever practicable. Ha
said that if the price of crude oil had
not recovered when the company's
storage tanks, with a capacity of 4,000,-
000 barrels, had been filled It would
build additional tanks.


